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(Previously: Agricultural Industrics, Financial Statistics, Australia, First Preliminary Estimates (7509.0))

SUMMARY OF FINDINGS

Estimated turnover in 1992-93 was $1%,931.6 millien.
This was a marginal improvement over the 1991-92
figure of $18,576.0 million. Estimated sales of
livestock in 1992.93 were $5,281.9 million (7.7 per
cent above the 1991-92 level), and estimated sales of
crops were $7,853.3 million (a marginal increase of 1.7
per cent ont the 1991-92 level). Sales of livestock
products were $4,613.0 million, 3.0 per cent below the
199192 estimate. A component of this item, sales of
milk, was significantly above the 1991-92 level.

Estimaled cash operating surplus of all farm businesses
in 1992-93 was $4,026.6 million compared with
$3,095.0in 1991-92 and $3.412.8 in 1990-91. The beef
cattle, dairy cattle, grain and grain-sheep-beel
industries were the main contributors to the improved
1992-93 cash operating swrplus result. The average
cash operating surplus per farm in 1992-93 was
$38,300 compared with a 1991-92 average of $28,200.

Total intercst paid in 1992-93 by farm businesses was
$1,441.6 million, 20.8 per cent lower than the 1921-52
amount. Interest coverage ratio (1e how many times the
agricultural industry could pay its interest bill out of
cash operating surplus before deducting interest paid}
was 3.8 In 1991-92 the interest coverage ratio was 2.7.

In 1992-93 13.4 per cent of farm businesses reported
$300,000 or more of turnover. These farm businesses
accounted for 49.7 per cent of tumover made in
1992-93 and 52.1 per cent of cash operating surplus.
Farm businesses making less that $30,000 turnover
accounted for 26.0 per cent of farm businesses and 4.1
per cent of farm business tumover.

Value % change on
(Sntillion)
Industry 1992-93p  1991-92  1990-91
Sales from Crops 7.853.3 1.7 9.1
Sales from Livestock 5,281.9 77 86
Sales from Livestock

Products 46130 -3.0 -21.2
Turnover 18,9316 19 -1.3
Gross Operating Surplus 5,680.9 16.5 374
Cash Operating Surplus 4,026.6 301 18.0
Gross Indebtedness 14,720.0 6.7 4.1
Interest Paid 1,441.6 -20.8 -30.2
% change on 1991-92 for

Cash
Industry Turnover  operating surplus
Poultry 92 -17.1
Fruit -14.4 -12.5
Vegelables np np
Grain +13.5 +32.4
Grain-sheep-beef +9.1 +20.9
Sheep-beef cattle 7.1 +18.8
Sheep -4.3 +252.6
Beef cattle +3.9 +138.9
Dairy cattle +13.8 +50.9
Pigs -8.6 -27.8
Sugar +6.4 +20.4
Cotton +3.2 +22.9
Other agriculture n.p np
All industries +1.9 +30.1

In interpreting these movements, reference should be made to
the aggregates in Table 1, showing the component items (such
as purchases and interest) used in determining cash operating

surplus.

NOTE: The figures shown in this publication are preliminary estimates and are subject to revision.

INQUIRIES

statistics, contact Frank McCallum on (002) 205939 or any ABS State office.
+ for information about other ABS statistics and services please contact Information Services on

Canberra (06) 252 6627, 252 5402, 252 6007 or any ABS office.

« for information about statistics in this publication and the availability of related unpublished
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EXPLANATORY NOTES

Introduction

t. The estimates in this publication have been derived from the
1992-93 Agricnltural Finance Survey (AFS). It consists of
approximately 3,500 farm businesses, selected at random from all
in-scope farm businesses. A farm business is the highest level
accounting unit within a business, having regard for industry
homogeneity, for which accounts are maintained.

2. The results in this publication are early estimates based on a
response rate of approximately 60% of these farm businesses.

3. The population for the AFS consists of all farm businesses clas-
sified to an industry class within Sub-division 01 'Agriculture’ of
the Australian and New Zealand Standard Industrial Classification
(ANZSIC) with an estimated value of agricultural operations of
$22,500 or more. The financial details collected in the AFS relate
to the agricultural and non-agricultural business activities of the
selected farm business. Any farm business which was predomi-
nantly engaged in non-agricultural activity 1s excluded.

4. Indusiry financial estimates in this publication are presented in
terms of ANZSIC (Australian and New Zealand Standard Indus-
trial Classification) which rcplaced ASIC (Australian Standard
Industrial Classification). For the majority of industry classes in
the ANZSIC Sub-division 01 there was either a one to onc or a
many to one correspondence from ASIC to ANZSIC. The industry
estimates for years prior to 1992-93 have been re-compiled based
on ANZSIC. It has been necessary to make confidential two of the
re-compiled ANZSIC industry classes. They are ANZSIC 0113,
Vegetable growing and ANZSICS 0111-0112, 0152-0159, 0169,
Other agriculture. This action was necessary to prevent derivation
of confidential information.

5. Detailed explanatory notes for the current Survey will be
included in the publication Agricultural Industries, Financial Stat-
istics, Australia, 1992-93 (7507.0) and are compatible with those
from previous editions of that publication.

Reliability of estimates

6. Since the estimates are based on information obtained from a
sample drawn from farm businesses in the surveyed population,
the estimates are subject to sampling variability, that is, they may
ditfer from the figures that would have been produced if all units
had been included in the AFS. One measure of the likely differ-
ence is given by the standard error, which indicates the extent to
which an estimate might have varied by chance because only a
sample of farm businesses was included. There are about two
chances in three that a sample estimatc will difler by less than one
standard error from the figure that would have been obtained if all
farm businesses had been included, and about nineteen chances in
twenty that the difference will be less than two standard errors. In
this publication the relative standard error is shown as a percen-
tage of the estimate to which it refers. For the published figures,
the standard error of change between twe years is also approxi-
mately equal to the standard error shown.

7. Some of the standard errors associated with the estimates
contained in this publication are relatively high, It is important for
users to check that the estimates are reliable enough for ihe
particular purpose for which they require the statistics. Itis left to
the user to exercise the necessary caution in using the estimates in
this publication.

Explanation of terms used

8. Sales from crops includes proceeds from sales of cereal grains
and other crops (oilseeds, cotton, sugar cane, tobacco, etc) and
fruit and vegetables.

9. Sales from livestock includes proceeds from sales of sheep,
cattle, etc. Excluded are proceeds from livestock services and arti-
ficial insemination.

10. Sales from livestock products includes proceeds from sales of
wool, milk, skins, eggs, etc.

11. Turmmover of agricultural farm businesses includes proceeds
received duning the year from the sale of crops, livestock, livestock
produets and other miscellaneons revenue.

12. Purchases and selected expenses refers to cash payments
made during the year by agricultural farm businesses for goods
and services relating to either agricultural or non-agricultural
activity, including livestock purchases.

13. Value added is the estimate of turnover plus an estimate of the
value of increasc in livestock less the estimate of purchases and
selected expenses.

14. Adjusted value added is the estimate of value added less the
estimate of rates and taxes, insurance payments and other
expenscs.

15, Gross operating surplus is the estimate of adjusted value
added less the estimale of wages, salarics and supplements,

16. Cash operating surplus is the cstimatc of gross operating
surplus less an estimate of the value of increase in livestock , less
eslimates of interest and land rent paid, ptus estimates of interest
and land rent received. Depreciation and income tax have not
been deducted.

17. Gross indebtedness refers to the amounts owed to all sources
by farm businesscs at 30 Junc 1993.

18.  Imterest paid includes interest paid on loans and other
amounts owing.

Related publications

Agricuitural Industries, Financial Statistics, Australia,
(7507.0) — issued annually.

Value of Agricultural Commodities Produced, Australia,
(7503.0) — issued annually.

Symbols and other usages

r preliminary ~ series subject to revision
np. not available for publication but included in totals where
applicable

- nil or less than half the final digit shown
SE%  percentage standard error (see Explanatory Notes)
* Sampling variability too high for most practical
purposes. Estimate included for completeness.
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For more information ...

The ABS publishes a wide range of statistics and other information on Australia’s
economic and social conditions. Details of what is available in various publications
and other products can be found in the ABS Catalogue of Publications and Froducts
availabie at alf ABS Offices (see below for contact details).

Information Consuitancy Service

Information tailored to special needs of clients can be obtained from the Information
Consultancy Service available at ABS Offices (see Information Inquiries below for
contact details).

National Dial-a-Statistic Line
0055 86 400

{Steadycom PiL: gremibm rate 25/21.4 secs.)

This number gives 24-hour access, 365 days a year for a range of statistics.

Electronic Data Services

Selections of most frequently requested statistics are available, updated daily, on
DiscovERY (Key *656#). For more details on electronic data services available,
contact information Services in any of the ABS Offices (see Information Inquiries
below for contact details).

Bookshops and Subscriptions

There are over 500 titles of various publications available from ABS bookshops in all
ABS Offices (see below Bookshop Sales for contact detaiis). The ABS also provides
a subscription service through which nominated publications are provided by mail on
a regular basis at no additional cost {telephone Publications Subscription Service toll
free on 008 02 0608 Australia wide).

Sales and Inquiries

Regional Offices Information Inquiries Bookshop Sales
SYDNEY (02) 268 4611 268 4620
MELBOURNE (03) 8615 7000 615 7829
BRISBANE  (07) 222 6351 222 6350
PERTH (09) 323 5140 323 5307
ADELAIDE (08) 237 7100 237 7582
HOBART (002) 20 5800 20 5800
CANBERRA  (06) 207 0315 207 0315
DARWIN (089) 43 2111 43 2111
National Office
ACT (06) 252 6007 C08 020 608
ABS Email Addresses

Keylink STAT.INFO/ABS

X.400 (C:AU,A:TELMEMO,O:ABS SNIINFO,FN:STAT)

Internet STAT INFO@ABS. TELEMEMO AU

e

Information Services. ABS, PO Box 10, Belconnen ACT 2616

2750600006930
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